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s %I €Guidelines on the Assessement of Investment Analysis) #9152

m EB Guidance : “Due to the impact of loan interest on income tax calculations it is
recommended that when a project IRR is calculated to demonstrate additionality a pre-tax
benchmark be applied. In cases where a post-tax benchmark is applied the DOE shall ensure
that actual interest payable is taken into account in the calculation of income tax. In such
situations interest should be calculated according to the prevailing commercial interest rates in
the region, preferably by assessing the cost of other debt recently acquired by the project
developer and by applying a debt-equity ratio used by the project developer for investments
taken in the previous three years”
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18/12/2009 21/12/2009 +/-
OTC EUA Spot €13.35/tC0O2e €12.13/tC0O2e -€1.22/tC02e
OTC sCER Spot €11.90/tCO2e €11.15/tCO2e -€0.75/tC0O2e
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